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apply for re-registration 360 days after
the issuance of the Order Revoking
Registration if the deficiency causing
the revocation has been cured or rel-
evant facts and circumstances have
changed.

(b) Other Events that Could Result in
Revocation. Notwithstanding §48.9(a),
revocation under these circumstances
will be handled by the Commission as
relevant facts or circumstances war-
rant.

(1) The Commission may revoke a
foreign board of trade’s registration,
after appropriate notice and an oppor-
tunity to respond, if the Commission
determines that a representation made
in the foreign board of trade’s applica-
tion for registration is found to be un-
true or materially misleading or if the
foreign board of trade failed to include
information in the application that
would have been material to the Com-
mission’s determination as to whether
to issue an Order of Registration.

(2) The Commission may revoke a
foreign board of trade’s registration,
after appropriate notice and an oppor-
tunity to respond, if there is a material
change in the regulatory regime appli-
cable to the foreign board of trade or
clearing organization such that the
regulatory regime no longer satisfies
any registration requirement or condi-
tion for registration applicable to the
regulatory regime.

(3) The Commission may revoke a
foreign board of trade’s registration in
the event of an emergency or in a cir-
cumstance where the Commission de-
termines that revocation would be nec-
essary or appropriate in the public in-
terest. Following revocation, the Com-
mission will provide notice and an op-
portunity to respond.

(4) The Commission may revoke a
foreign board of trade’s registration in
the event the foreign board of trade or
the clearing organization is no longer
authorized, licensed or registered, as
applicable, as a regulated market and/
or exchange or clearing organization or
ceases to operate as a foreign board of
trade or clearing organization, subject
to notice and an opportunity to re-
spond.

(c) Upon request by the Commission,
a registered foreign board of trade
must file with the Commission a writ-

§48.10

ten demonstration, containing such
supporting data, information, and doc-
uments, in such form and manner and
within such timeframe as the Commis-
sion may specify, that the foreign
board of trade or clearing organization
is in compliance with the registration
requirements and/or conditions for reg-
istration.

§48.10 Additional contracts.

(a) Generally. A registered foreign
board of trade that wishes to make an
additional futures, option or swap con-
tract available for trading by identified
members or other participants located
in the United States with direct access
to its electronic trading and order
matching system must submit a writ-
ten request prior to offering the con-
tracts from within the United States.
Such a written request must include
the terms and conditions of the addi-
tional futures, option or swap con-
tracts and a certification that the addi-
tional contracts meet the requirements
of §48.8(c), if applicable, and that the
foreign board of trade and the clearing
organization continue to satisfy the re-
quirements and conditions of registra-
tion. The foreign board of trade can
make available for trading by direct
access the additional contracts ten
business days after the date of receipt
by the Commission of the written re-
quest, unless the Commission notifies
the foreign board of trade that addi-
tional time is needed to complete its
review of policy or other issues perti-
nent to the additional contracts. A reg-
istered foreign board of trade may list
for trading by direct access an addi-
tional futures or option contract on a
non-narrow-based security index pursu-
ant to the Commission certification
procedures set forth in §30.13(d) and ap-
pendix D to part 30 of this chapter.

(b) Option contracts on previously ap-
proved futures contracts. (1) If the option
is on a futures contract that is not a
linked contract, the option contract
may be made available for trading by
direct access by filing with the Com-
mission no later than the business day
preceding the initial listing of the con-
tract:

(i) A copy of the terms and condi-
tions of the additional contract and
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(ii) A certification that the foreign
board of trade and the clearing organi-
zation continue to satisfy the condi-
tions of its registration.

(2) If the option is on a futures con-
tract that is a linked contract, the op-
tion contract may be made available
for trading by direct access by filing
with the Commission no later than the
business day preceding the initial list-
ing of the contract:

(i) A copy of the terms and condi-
tions of the additional contract; and

(ii) A certification that the foreign
board of trade and the clearing organi-
zation continue to satisfy the condi-
tions of its registration, including the
conditions specifically applicable to
linked contracts set forth in §48.8(c).

(3) If the option is on a non-narrow-
based security index futures contract
which may be offered or sold in the
United States pursuant to a Commis-
sion certification issued pursuant to
§30.13 of this chapter, the option con-
tract may be listed for trading by di-
rect access without further action by
either the registered foreign board of
trade or the Commission.

APPENDIX TO PART 48—F0ORM FBOT

COMMODITY FUTURES TRADING
COMMISSION

FORM FBOT

FOREIGN BOARD OF TRADE APPLICA-
TION FOR REGISTRATION (IN ORDER
TO PERMIT DIRECT ACCESS TO MEM-
BERS AND OTHER PARTICIPANTS)

APPLICATION INSTRUCTIONS

DEFINITIONS

1. Unless the context requires otherwise,
all terms used in this application have the
same meaning as in the Commodity Ex-
change Act, as amended (CEA or Act),! and
in the regulations of the Commodity Futures
Trading Commission (Commission or
CFTC).2

2. For the purposes of this Form FBOT, the
term ‘‘applicant’ refers to the foreign board
of trade applying for registration pursuant
to CEA section 4(b) and part 48 of the Com-
mission’s regulations. The term ‘‘clearing or-
ganization” refers to the clearing organiza-
tion that will be clearing trades executed on
the trading system of such foreign board of
trade.

17 U.S.C. 1 et seq.
217 CFR chapter I.

17 CFR Ch. | (4-1-15 Edition)

GENERAL INSTRUCTIONS

1. A Form FBOT (including exhibits) shall
be completed by any foreign board of trade
applying for registration with the Commis-
sion pursuant to CEA section 4(b) and part 48
of the Commission’s regulations.

2. Form FBOT (including exhibits and any
supplement thereto) (collectively, the ‘‘ap-
plication’ or ‘‘application for registration’’)
must be filed electronically with the Sec-
retary of the Commission at
FBOTapplications@cftc.gov. Applicants may
prepare their own Form FBOT, but must fol-
low the format prescribed herein.

3. The name of any individual listed in
Form FBOT shall be provided in full (Last
Name, First Name and Middle Name or Ini-
tial).

4. Form FBOT must be signed by the Chief
Executive Officer (or the functional equiva-
lent) of the foreign board of trade who must
possess the authority to bind the foreign
board of trade.

5. If this Form FBOT is being filed as a new
application for registration, all applicable
items on the Form FBOT must be answered
in full. Non-applicable items should be indi-
cated by marking ‘‘none’ or “N/A.”

6. Submission of a complete Form FBOT
(including all information, documentation
and exhibits requested therein, and any re-
quired supplement) is mandatory and must
be received by the Commission before it will
begin to process a foreign board of trade’s
application for registration. The information
provided with a Form FBOT (including ex-
hibits and any supplement thereto) will be
used to determine whether the Commission
should approve or deny registration to an ap-
plicant. Pursuant to its regulations, the
Commission may determine that informa-
tion and/or documentation in addition to
that requested in the Form FBOT is required
from the applicant in order to process the
application for registration or to determine
whether registration is appropriate.

7. Pursuant to Commission regulations, an
applicant or its clearing organization must
identify with particularity any information
in the application (including, but not limited
to, any information contained in this Form
FBOT) that will be the subject of a request
for confidential treatment and must provide
support for any request for confidential
treatment pursuant to the procedures set
forth in Commission regulation 145.9.3 Ex-
cept in cases where confidential treatment is
granted by the Commission pursuant to the
Freedom of Information Act and Commission
regulations, information supplied in the
Form FBOT (including exhibits and any sup-
plement thereto) will be included routinely
in the public files of the Commission and

317 CFR 145.9.
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